





ConcertedAction Parties ‘<HW 1R
ShareholdeHolding More Than 5% of the Bares

Directly ‘<HW1R
Directors, Supervisors, and &hior Management
Personnel ‘<HW1R

Other: Special Repurchase Securities Account
Number of $areholding 101,219,494 shares

Sharéholding Ratio 4.50%
Current Surce of Obtained through Centralized Biddifigansactions
Shareholding 101,219,494 sharést®

Note: Among them, 53,483803 shares were repurchased to safeguard the Company's value and
the equity of shareholdesnd 47,735,691 sharegere repurchaseur equity incentives.

The abovamentioned reduction engithas no concerted actioparty

Il Elmplementation Progress



Shareholdings

(I1) Whetherthis reduction consistent with the plans and commitments previously

disclosed by the @npany Yes Mo

(111" During the period of share reductiome&therthe listed company disclose any
major matters such as high dividend distribution or the planning of mergers and

acquisitions or rerganization fTYes ¥1R

(IV) Other matters required by the Exchange

None

[ll. Risk Warnings Related to the Reduction Plan

(D Uncertainty Risks in the Implementation of the Reduction Plan, such as
preconditions, restrictive conditions, and specific circumstances for their fulfillment or
elimination.

During the reduction period, the Company will implement the reduction plan at an
opportune timebased on factors such as market conditions and the Company's share
price, in accordance with regulations includitng Shanghai Stock Exchange Self
Regulatory Guidance for Listed Companies No.Share Repurchas&herefore, the

final implementation is uncertain.



advised to pay attention to investment risks.

It is hereby announced.

Board of Directors of Ningbo Shanshan Co., Ltd.
3 March2026



