Ad hoc announcement pursuant to Art. 53 LR

Important Notice:

z Shanshan Group Co., LtfShanshan @up”) holds782,222,036&hares of
Ningbo Shanshan Co., Ltd. (“the Company¢counting for 34.8% of the total share
capital (2,258,223,223hare} of the CompanyPrior to completion of the share
pledge Shanshan @Gup holds 577,743,870shares of the Conapy pledged
accouning for 73.88% of the total shares of the Company it holds and 25.58% of the
total share capital of the Compamyter completion of the shaseledge, Shashan
Group will have 590,143,876hares othe Company plagkd (including the shares
pledgeal this time), accounting for 75.44% of thaal shares of the Company it holds
and 26.13% of the total share capital of the Company.

According to relevant provisns of Shanshan GrowgProspectus folssuane of
Non-public Offering of Convertible CorporateoBds (the Second@iranche,2022) to
Professional Investor®rospectus folssuance of Nopublic Offering of Convertible
Corporate Bnds (theThird Tranche,2022) to Professional Investoasd Prospeais
for Issuance of Nopublic Offering of Convertible Corporate Bonds (the Fourth
Tranche, 2022) to Professional Investoghanshan Group hasspectivelypledged
82.85million, 114.80 million and70.80million unrestricted outstanding gles of tle
Company to LC Securities Co., Ltd. The purpose of the pkedgs to provide
guarantee for share conversiand repayment of current bonds of the holder2sf
ShanEB2”, “22 Shan EB” and“22 Shan ER” convertible corporatdonds. (Please
refer to the relevant annoaaments of the Company on Company’s official website
(www.ssgf.net) for details.)

At present the Canpany has received the noticeorfr Shanshan Grougn
accordane with relewant agreementsand guaantee situatiorof the “22 ShanEB2”,
“22 ShanEB3” and“22 ShanEB4” bonds Shanshan @uphaspledgel 4.10 million,
5.36 million and 2.94 million supplementaryunrestricted outstanding shares of the

Companyit holds to the trustee fahe Bonds andseparatelyranserred these shares
1



to the“ShansharGroup Co., Ltd- Special pledge account for nguublic offering of
convertible corporate bondshé SecondTranche,2022) to profesional investors”
“ShanshanGroup Co., Ltd. -Special pledge account for ngublic offering of
convertible corporate bondthé Third Tranche,2022) to profesional investorsand
“Shan$an Group Co., Ltd. - Special pledge account for npablic offering of
convertible coporate bondstlfe Fourth Tranche,2022) to proéssional investors”
opened by Shanshan Group and the trustee at China Securities Depository & Clearing
Corporation LimitedShanghaiBranch. It ha intended to provide supplementary
guarantee for share cons&n and the repayment of this Bond for the hrddef
convertible coporate bondsThe details are astiows:
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2.The pledged sres shall not be used as guaranteetmraafeguard purposes for the performarwapensa




The plalged shares

The unpledged shares

Proportion (sharep (share)
. in the total Number
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Number of ) Number of share Number of shares ) share Number of of Number of | Number of
Shaeholling . in the .
Name of shareholder shares held tio (%) pledgedprior to the pledged after the curren hares it capital of redricted frozen restrictel frozen
ratio (% shares i
(shares) current pedge (shares) pledge(shaes) holds (%) the shares in thg shares | shares in thg shares in theg
olds (%
Company pledged in the unpledged | unpledged
(%) shares pledged shares shares
shares
Ningbo Yinzhou Jielun Investment
Co. Ltd 77,873254 345 29580,000 29,580,000 37.98 1.31| 29,580,000 0| 48,293,254 0
0., Ltd.
Total 1,138,227,502 5040 685,743,870 698,143,870 61.34 30.92| 186,420,000 0| 301,982,766 0

4. Other descriptions of the pledgishares by the cowlting shareholder

Shanshan Groupas nopledged shares that will mature in the next six monthgledged shares that will maturethe net twelve monthgnot

including thematurity within six months). At present, Shanshan Group operates normallizaangkat credit $¢anding as well asufficient risk

control capabilityand here is no risk of liquidation or forced liquidation of thedqgedshaes.

Shanshan Group does nahfringe on the intergts of listed companies through occupation of aperaing cajital, illegal guarantees and

connected transaction$he pledge of shares is expected to have no impact on th@abgmproduction and opmtion as vell as caoporate

governance.

The Company will fulfill the obligation of information disclosure inimely manner in sict accordance with relevant laws and regulations.

Investors are advised to pay attention to stwent risks.



It is herely announced.

Board of Directors of Ningbo Shanshan Co., Ltd.
8 January 024



