Important:

z Implementation of the Repurchase Scheme:

As of November 17,2023, the Company repurchaselb,650,851 shares
cumulativelythrough centralized bidding, accounting #0226 of the Companys
total share capital2(258,992,633%hares). The highest price and lowest price of the
repurchase transaction WwahB18.70pershare and RMB3.48persharerespectively.

The total amount paid waRMB 763.87 million (excluding transaction cejst

I. Review Procedures for the Share Repurchase

On December 26, 202fhe thirty-eighth meeting of the tenth session of the Board

of Directors considered and approved 2(h s)-1(e)n61l(fse2e->0se2e-i rlDof)i r].0



repurchase plan of theo®pany heae not changed.
For details, pleaseefer tothe relevant announcements made by the Company on

December 8, 2022 andhugust 29, 2023 on the website of the Company.

ll. Progress of implementingthe Repurchase of Shares

1. On December 29, 2022, the Company implementedirtdteshare repurchase.

For details, please refer &mnouncement on the First Repurchase of Shares through

Centralized Bidding Transactions the Compariy websiteon Decembel9, 2022.

2. After the closire of tradingon March 1, 2023, th€onpany’'scumulative share
repurchase ratio reached 1% of the total share capital ofdhg&y.For details,

please refer tohe “Announcement on the Progress of Repurchase of Shares through

Centralized Bidding Transactiondisclosed by the @npany on March 1, 2023.

3. In accordance with Rules of Share Repurchase by Listed Comzentdise
Guidelines for SelRegulation of Listed Companies of Shanghai Stock Exchange No.
7 - Repurchase of Shares and other relevant laws and regul@tie@msogress of the
Company'share repurchasehich hasreacled2% of the @mpany's total share capital
is announced as follows

As of November 17,2023, the Company hagpurchased}5,650,851shares
cumulativelyaccounting fo2.021% of the @Gmpanys total share capitahd there was
an increase of 0.024%ompared to last disclosurEhe highest price and lowest price
of the repurchase transaction was RMB18.70 per share andl®NHBper share
respectively. The total amount paid was RM&.87 million (excluding transaction
COsts).

The share repurchase is in accordance with relevant laws and regulations and the

requirements of the @npanys share repurchase scheme.

[1l. Others

The Company will strictly comply with the Rules of Share Repurchase by Listed

Companies and the Guidelines for SRHgulation of Listed Companies of Shanghai

2


http://www.ssgf.net/uploads/20221229/b4806082a74a7ab9e6945976d957e55d.pdf
http://www.ssgf.net/uploads/20221229/b4806082a74a7ab9e6945976d957e55d.pdf
http://www.ssgf.net/uploads/20230301/1cd0f3d812ac22816fa5a5bc61f8d22a.pdf
http://www.ssgf.net/uploads/20230301/1cd0f3d812ac22816fa5a5bc61f8d22a.pdf
http://www.ssgf.net/uploads/20230301/1cd0f3d812ac22816fa5a5bc61f8d22a.pdf

Stock Exchange No. 7Repurchase of Shares and other relevant regulations as well as
the Companys share repurchase scheme, and implement share repurchase at the
appropriate time according to the markenditions during the repurchase period and
timely fulfill the obligation of information disclosurivestors are reminded remain

alert of the investment risks

This announcement is hereby made.

Board of Directors of Ningbo Shanshan Co., Ltd.
17 November2023



	I. Review Procedures for the Share Repurchase
	II. Progress of implementing the Repurchase of Shares
	III. Others

