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Ningbo Shanshan Co., Ltd. 

Announcement on the Progress of Repurchase of 

Shares through Centralized Bidding Transactions  

Important:  

 Imple me nt a t i on of the Repurcha se Scheme :  

As of October  31, 2023, Ningbo Shansha n Co., Ltd. (t he “ Company”)  repur c ha s e d  

45,100,851 shares cumul a ti ve l y through cent ra l iz e d biddi ng, accounti ng for  1.997% of 

the Compan y’ s total share capit a l (2, 258,992,633 shares). The highe s t price and lowest 

price of the repur c ha s e trans a ct i on was  RMB18.70 per shar e and RMB13.48 per shar e 

respe ct i vel y. The total amount paid wa s RMB756.1015 milli on (excludi ng transa c ti on 

cost s).  

 

I. Review Procedures for the Share Repurchase 

On Decemb er 26, 2022, t he thir t y -eight h meet i ng of the tent h sessi on of the Board 

of Directors consi der e d and appr oved the Proposa l on the Share Repurcha s e Scheme 

through Central i z e d Bidding Transac t i ons and  agree d to use  the Compan y ’ s  own fun ds 

to repurc ha se shar e s through cent r al iz e d biddi ng t rans ac ti ons . The aggr e ga t e amount of 

the repur c has e funds shal l not be less than RMB300 milli on (inclus i ve) or more than 

RMB500 milli on (inclus i ve) . The repur c ha se price shall not excee d RMB 23/share 

(inclus i ve). The repur c ha s e peri od shal l be  withi n  
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i nc r ea s e in the total amo unt of share repur c ha s e funds, the other cont e nt s of the shar e 

repur c ha s e plan of the C ompany ha ve  not changed. 

For detail s, pleas e refer to  the relevant announc eme nt s made by the Company on 

December 2 6, 2022 and August 29, 2023 on the websi t e of the Company . 

 

II. Progress of implementing the Repurchase of Shares 

 1. On December 29, 2022, the Company impl e me nt e d the  fi5 r0dhare repur c ha se. 

For detail s, pleas e refer to Announce me nt on the First Repurcha s e of Shares through 

Centrali z e d Bidding Transac ti ons  on the Compan y’s websi te on Decembe r 29, 2022.  

2. After the clos ur e  of tradi ng on March 1, 2023, the  Com pany’s  cumul a t ive dhar e 

repur c ha s e rati o reache d 1% of the total  dhar e capi t al of the C ompany. For detail s, 

pleas e refer to  the “Announc e me nt on the Progres s of Repurcha s e of Shares through 

Centrali z e d Bidding Transac ti ons ”  discl ose d by the C ompany on March 1, 2023.  

3. In accor da nc e with Rules of Share Repurcha se by Li and the 

Guideli nes for Self -Regulati on of Listed Compa ni e s of Shangha i Stock Exchange No. 

7 - Repurcha s e of Shares and other releva nt laws and r egul at i ons , t he progr e s s of the 

Company's dhar e repur cha s e as of the end of the previ ous mont h is announc e d as 

foll ows : 

In October 2023,  t he Company has repur c ha se d 830,000 shares through cent ra l iz e d 

biddi ng trans a c ti ons, account i ng for 0.037% of the C ompany's total shar e capi t al. The 

http://www.ssgf.net/uploads/20221229/b4806082a74a7ab9e6945976d957e55d.pdf
http://www.ssgf.net/uploads/20221229/b4806082a74a7ab9e6945976d957e55d.pdf
http://www.ssgf.net/uploads/20230301/1cd0f3d812ac22816fa5a5bc61f8d22a.pdf
http://www.ssgf.net/uploads/20230301/1cd0f3d812ac22816fa5a5bc61f8d22a.pdf
http://www.ssgf.net/uploads/20230301/1cd0f3d812ac22816fa5a5bc61f8d22a.pdf
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 Th e  shar e repur c ha s e is in accor da nce with releva nt laws and regul at i ons and the 

requi re me nt s of the C ompany’ s shar e repur c ha se scheme. 

III. Other s 

The Company will stri ctl y compl y with the Rules of Share Repurcha s e by Listed 

Compani e s and the Guideli nes for Self -Regulati on of Listed Compani e s of Shangha i 

Stock Exchange No. 7 -  Repurcha s e of Shares and other releva nt regul a ti ons as well as 

the Compan y’ s shar e repur c ha s e scheme, and impl e me nt shar e repurc ha s e at the 

appr opr ia t e time accor ding to the marke t condi tions duri ng the repur c has e peri od and 

timel y fulfi l l the obli ga tion of infor ma t i on discl osur e.  Invest ors are remi nd e d to remai n 

alert of the inves t me nt risks . 

 

It is hereby announc e d.  

 

Board of Director s of Ningbo Shansha n Co., Ltd. 

1 November  2023 
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