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Ningbo Shanshan Co., Ltd. 
First Quarterly Report 2023 

 

 

Important Notes: 
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R eporting Period  previous year  the end of the 

Reporting Period as 

compared with the 

previous year - end (%) 



F i rst Qu art erl y Rep o rt 20 23  

3 / 13 
 

compan y after deducting 
non- recurring profit and 
loss  

polarizers and  
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S hans han Holdings Co., Ltd. 

Domestic 
non- state - ow
ned legal 
person  

72,212,189  3.19   Frozen  63,391,443  

Tian An P roperty Insurance Co., 
Ltd. – Baoying No. 1 ( �Y�¹CR�×

�
L™6Ñ�-�9L€�œ
(�É�
C’ 1 
')  

Domestic 
non- state - ow
ned legal 
person  

54,450,098  2.41   None   

Hong Kong Securities Cle aring 
Company Li mi ted  

Overseas 
legal person  

44,478,552  1.96   None   

Bailian Group Co., Ltd. 
State - owned 
legal person  

30,743,625  1.36   None   

Postal Savings Bank of China Co., 
Ltd. – Eastern Growth Small and 
Medium Hybr id Open- ended 
Securities In vest ment Fu nd (�]
-

FÞ�o�Ø:ôK&>|�9L€CS�+�œ
(�É

�L�é�ÎK¯�]�?-�$'
8
»�0�n�?

Añ�h�ÅCt�*H�)  

Others  18,186,435  0.80   None   

Citibank, National Association  
Overseas 
legal person  

12,112,000  0.53   None   

Industrial and Commercial Bank 
of China Li mited -  Huitianfu China 
Securities New Energy Vehicle 
Industr y Index Initia ted Securities 
In vest ment Fund (LOF)  (�]
-��
�vK&>|6Ñ�-�9L€�œ
(�É"w$+�ü

�]Añ�à7-$À"­E–�×�J�7� 
»
�

C§�?Añ�h�ÅCt�*H��Ä LOF�Å) 

Others  7,952,580  0.35   None   

Shareholdings of top ten shareholders not subject to trading restrictions  

Name of shareholders  
Number of tradable shares not subject to 

tra ding restrictions  
Type and Number  

Type  Number  
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P ostal Savings Bank of China Co., 
Ltd. – Eastern Growth Small and 
Medium Hybr id Open- ended 
Securities In vest ment Fund  (�]
-
FÞ�o�Ø:ôK&>|�9L€CS�+�œ
(�É

�L�é�ÎK¯�]�?-�$'
8
»�0�n�?

Añ�h�ÅCt�*H�)  

18,186,435  RMB ordinary shares 18,186,435  

Citibank, National Association  12,112,000  RMB ordinary shares 12,112,000  
Industrial and Commercial Bank 
of  China Li mited -  Huitianfu China 
Securities New Energy Vehicle 
Industr y Index Initia ted Securities 
In vest ment Fund (LOF)  (�]
-��
�vK&>|6Ñ�-�9L€�œ
(�É"w$+�ü

�]Añ�à7-$À"­E–�×�J�7� 
»
�

C§�?Añ�h�ÅCt�*H��Ä LOF�Å )  

7,952,580  RMB ordinary shares 7,952,580  

Bank of China Limited – Huaxia 
China Securities Ne w Energy 
Vehicle Trading Open Index 
Securities In vest ment Fund  (�]
-
K&>|6Ñ�-�9L€�œ
(�É	~�?�]Añ

�à7-$À"­E–�Ô�C
»�0�n�?�7� 

Añ�h�ÅCt�*H�)  

7,726,144  RMB ordinary shares 7,726,144  

Xingzheng Global Fund -  China 
Life Insurance Co., Ltd. -  
Dividend Insurance -  Xingzheng 
Global Fund Guoshou Equilibrium 
Stock P ortfolio Single Asset 
Management P lan  (�¤Añ�˜*3�*H�

�É�]
-�ê�/� 
L™6Ñ�-�9L€�œ
(

�É�64ÒL™�É�¤Añ�˜*3�*H�
-�/
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8	…�0Ct�×
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6,463,316  RMB ordinary shares 6,463,316  

Explanation on related part y or 
concert party rela tionship among 
the above shareholders  

Shanshan Holdings Co., Lt d. is the controlling shareholder of Shanshan Group Co., 
Ltd. Ningbo Pengze Trading Co., Ltd. is a wholl y - owned subsidiar y of Shanshan 
Group Co., Ltd. Ningbo Yinzhou Jielun Invest ment Co., Ltd. is a wholl y - owned 
subsidiar y of Shanshan Holdings Co., Ltd. In addition, the Company does not know 
whether there is any other rel ated relationship between the above shareholders  or 
whether they are acting in concert.  
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D escription on engagement in 
securities margin trading and 
financing business by the top ten 
shareho lders and the top ten 
shareholders not subject to trading 
restrictions (if an y)  

Shanshan Group Co., Ltd. holds  a total of  782,222,036 shares of the Compan y , 
including 378,580,000 shares of the Company under the designated pledge account 
for the convertible  corporate bonds, 355,482,036 shares of the Company under 
ordinary securi ties account and 48,160,000 shares of the Company under credit 
securities account.  

Note: As of March 31, 2023, Ningbo Shanshan Co., Ltd. held 26,125,467 shares of the C ompany in the special 
securities  repurchase  account, accounting for 1.15% of the C ompany's total share capital, which is not listed in 
the above shareholders' holdings.  
 
 
III . Other Reminders 

O ther important informa tion about the operation of the Compan y during the Reporting P eriod that ne eds 
to be reminded of investors  
□ Applicable  √Not applicable  
 

 
IV. Quarterly Financial Statements 

(I) T ype of audit opinion 
□Applicable √Not Applicable 

 
(II) Financial s tate ment  

Consolidated Balance Sheet 
31 March 2023  

P repared by: Ningbo Shanshan Co., Ltd.  
 

Unit: Yuan Currency: RMB  
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Of wh ich : In terest recei vab l e  187,376.32  7,195.74  
Divi d en d recei vab l e  4,992,116.13  4,992,116.13  

Pu rch ase of resal e fin an ci al asset s    
Inven t o r i es  6,039,168,763.69  5,029,844,227.43  
Co n t ract asset s    
As set s held fo r sales  218,267,300.62  1,316,864,410.82  
No n -cu r r en t asset s du e with i n one year  46,632,199.70  46,632,199.70  
Oth er cu rren t asset s  649,727,073.33  483,327,024.12  

To tal cu rren t asset s  18,656,064,007.44  18,942,980,783.81  
Non-current assets: 

Borro wi n gs an d ad van ces issu ed    
Deb t in vest men t    
Oth er deb t in vest men t s    
Lon g -t er m recei vab l es    
Lon g -t er m eq u i t y in vest men t  7,195,722,854.11  6,917,108,693.60  
In vest men t in oth er e qu i t y in st rumen t s  957,296,339.92  749,414,590.01  
Oth er non -cu r r ent fin an ci al asset s  198,154,599.78  198,154,599.78  
In vest men t pro p er ti es    
Fixed asset s  8,188,521,621.46  8,351,151,772.77  
Co n st r u ct io n in pro gress  6,075,890,845.51  4,947,187,407.85  
P ro du ct i ve biol o gi cal asset s    
Oil an d gas asset s    
Righ t -o f -u se asset s  1,726,465,113.78  1,624,854,551.62  
In tan gi b l e asset s  1,738,488,132.65  1,757,936,375.32  
Devel o p men t co st s    
Goo d wi l l  1,007,279,852.19  1,007,279,852.19  
Lo n g -t er m deferr ed exp en se  153,914,99 9.03  133,384,511.46  
Deferred in co me tax asset s  147,098,226.42  134,942,699.34  
Oth er non -cu r r ent asset s  839,446,947.61  161,095,381.56  

To tal no n -cu r r en t asset s  28,228,279,532.46  25,982,510,435.50  
To tal asset s  46,884,343,539.90  44,925,491,219.31  

Current l iabilities:  
Sho rt - t er m bo rro wi n gs  4,971,448,336.14  3,928,471,986.16  
Bo rro wi n gs fro m th e Cen t ral Bank    
Borro wi n gs fro m oth er ban ks and oth er fin an ci al in st i tu t io n s    
Held -fo r -t r ad i n g fin an ci al liab i l it ies    
Derivat i v e fin an ci al liab i l i t i es    
Notes pa yab l e  1,875,607,609.57  2,039,758,654.61  
Ac co u n t s payab l e  2,786,913,627.41  3,149,272,023.43  
Ad van c es fro m cu st o mer s  949,682.02  100,196,289.48  
Co n t ract liab i l i t i es  63,846,572.56  60,815,111.78  
Fin an ci al asset s so ld fo r rep u rch ase    
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Dep o si t s fro m cu st o mer s an d in terb an ks    
Recei vi n g fro m vicari o u sl y trad ed secu ri t i es    
Recei vi n g fro m vicari o u sl y so ld secu ri t i es    
Emp lo yee ben efi t s pa yab l e  45,510,799.65  153,368,165.73  
Ta x pa yab l e  364,426,730.91  296,418,740.29  
Oth er payab l es  909,436,729.87  753,001,487.50  
In cl u di n g: Interest payab l e    

Divid en d payab l e  701,360.00  701,360.00  
Han d l i n g ch arges an d co mmi ssi o n s payab l e    
Divid en d payab l e fo r rein su r an ce    
Liab i l i t i es held fo r sale  26,887,635.51  400,317,405.67  
No n -cu r r en t liab il i t i es du e with i n on e year  1,139,514,966.28  1,904,053,155.76  
Oth er cu rren t liab i l it i es  117,870,770.43  113,769,719.27  

To tal cu rren t liabi l i t i es  12,302,413,460.35  12,899,442,739.68  
Non-current liabilities:  

Reserv e fu n d fo r in su ran ce con t ract s    
Lon g -t er m bo rro wi n gs  6,299,810,072.33  4,176,085,647.01  
Bo n d s payab l e    
Of wh ich : Prefer r ed sh ares    

Perp et u al bo nd s    
Lea se liab i l i t i es  1,200,939,748.02  1,136,932,323.59  
Lo n g -t er m pa yab l es  1,701,156,058.68  1,816,108,761.30  
Lo n g -t er m emp l o yee ben efi t s pa yab l e    
Estimat ed liab i l i t i es  54, 941,349.57  62,706,582.21  
Deferred reven u e  369,258,620.63  366,776,419.53  
Deferred in co me tax liab i l i t i es  419,742,288.68  337,324,202.09  
Oth er non -cu r r ent liabi l i t i es    

Total no n -cu r r en t liab i l it i es  10,045,848,137.91  7,895,933,935.73  
To tal liab i l i t i es  22,348,261,598.26  20,795,376,675.41  

Owners' equity (or shareholders' equity): 
Paid -i n cap i t al (or share cap i t al )  2,263,973,358.00  2,263,973,358.00  
Oth er eq u i t y in st ru men t s    
Of wh ich : Prefer r ed sh ares    

Perp et u al bo nd s    
Cap it al reserve  9,142,182,401.39  9,131,320,581.39  
Less: Trea su r y sh ares  745,427,227.00  514,721,346.78  
Oth er co mp reh en si ve in co me  6,575,870.41  - 150,819,889.21  
Sp eci al reserves  2,051,504.16  2,140,946.80  
Su rp lu s reserves  292,801,918.55  292,801,918.55  
Gen er al risk pro vi si o n    
Retai n ed  earn i n gs  12,601,246,677.93  12,028,646,332.05  
To tal own ers' eq u i t y (or shareh o ld er s' eq u i t y) attri b u t ab l e to 23,563,404,503.44  23,053,341,900.80  
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p ar en t co mp an y  
Min o ri t y in terest s  972,677,438.20  1,076,772,643.10  

To tal own ers’ eq u i t y (or shareh o ld er s’ eq u i t y)  24,536,081,941.64  24,130,114,543.90  
To tal liab i l i t i es and own ers' eq u i t y (or shareh o l d er s' eq u i t y)  46,884,343,539.90  
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Net exp o su r e hed gi n g in co me (loss is in d i cat ed with “ -”)    
Inco me fro m ch an ge of fair valu e (loss is in d i cat ed wi th 

“ -”)  

  

Cred i t imp ai r men t lo sses (loss is in d i cat ed with “ -”)  - 5,465,042.89  - 20,661,243.29  
As set i mp ai r men t lo sses (loss is in d i cat ed with “ -”)  14,913,658.98  15,076,334.80  
In co mes of asset s disp o sal (loss to be list ed with “ -”)  - 3,630,925.47  4,420,362 .22  

III. Op erat i n g pro fi t (loss is in di cat ed with “ -”)  827,685,230.38  985,457,955.46  
Ad d : No n - o p er at i n g in co me  5,423,894.85  1,816,421.17  
Less: No n -o p er at i n g exp en ses  1,560,916.14  3,922,766.57  

IV . To tal pro fi t (total lo ss is ind i cat ed with “ -”)  831,548,209.09  983,351,610.06  
Less: In co me tax exp en ses  237,973,400.27  146,880,583.16  

V . Net pro fi t (net loss is in di cat ed with “ -”)  593,574,808.82  836,471,026.90  
(I) Classi fi ed by op erat i n g co n t i nu i t y  

1. Net pro fi t fro m co n t i n u in g op erat i o n s (net loss is 
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i n vest men t s  

(5) Cash flo w hed gi n g reserve    
(6) Exch an ge differ en ces fro m tra n sl at i o n of fin an ci al 
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Ne t in creas e in dep os its in th e Cent ra l Ban k and ot her fin an ci a l 

inst itu ti ons    

Cash paid for claim set t lemen ts on ori gin a l insu ran ce con t ra ct    
Net in creas e in placement s to ban ks and ot h er fin an c ia l ins tit uti ons    
Cash paid for int erest s, fees and commiss i on s    
Cash paid for policy di vi de nds    
Cash paid to and for emp loye e s  367,454,009.35  316,873,848.66  
Paymen ts of all typ es of tax es  441,994,796.74  454,341,444.89  
Ot her cash paid relati n g to op eratin g act ivi ti es  381,943,055.26  371,320,485.43  

Sub t ot a l of cas h out flows from op er ati ng acti viti e s  5,767,508,548.84  4,507,366,826.59  
Net cash flow from op erati n g act i vi ti es  - 1,325,600,692.98  107,359,328.32  

II. Cash flows from investment activities: 
Cash recei ved from the recove r y of in ves tmen ts  20,000,000.00  251,000,000.00  
Cash rece i ved from acqui sit i on of in vestme nt in come  130,002,184.81  6,538,661.68  
Net amount of cas h recei ved from di sp os a l of fi x ed ass et s, int an gi b le 

ass et s an d oth er lon g- t e r m ass ets  8,499,889.39  19,001,352.45  

Net cash recei ved from disp osa l of subs id ia r ie s and oth er busi ne ss 

unit s  228,434,209.35  5,737,700.00  

Ot her cash recei ved relati n g to in vest men t acti vit i es    
Sub t ot a l of cas h in flows from in vesti n g acti vit ie s  386,936,283.55  282,277,714.13  
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IV. Effect of changes in exchange rate on cash and cash equivalents - 9,108,665.77  5,064,441.55  
V. Net increase in cash and cash equivalents - 640,671,843.03  - 4,047,110,971.68  

Ad d : Op eni n g balan ce of cas h an d cash equ i va lent s  3,911,177,960.18  8,678,782,091.61  
VI. Ending balance of cash and cash equivalents 3,270,506,117.15  4,631,671,119.93  
 
Person in charge of the Company: Zheng Ju  Person in charge of 
accoun ting: You Hai   Person in charge of the accounting authority: Li Keqin  
 
 
(III) Infor mation about the adjustments to the opening balances of financial statement s for the first year 
of imple m entation due to new accounting standards  or standard interpretations  firstl y imple mented in 
2023  
EU>í?�?�?�?�?�?
?�?�?�>Ì���3N ot applicable  
 

 
 Board of Directors  

Ningbo Shanshan Co., Ltd.  
27 April  2023  
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